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(O�3ODQ�(VWUDWpJLFR�GH�'HVDUUROOR�GH�OD�5HJLyQ�GH�0XUFLD�HVWDEOHFH�HO�PDUFR�JHQHUDO�GH
DFWXDFLyQ�GH�ODV�$GPLQLVWUDFLRQHV�3~EOLFDV�\�GH�ORV�DJHQWHV�HFRQyPLFRV�\�VRFLDOHV�HQ�HO
SHULRGR�����������

³'LUHFWULFHV�SDUD�OD�FRQVHFXFLyQ�GHO�GHVDUUROOR�VRVWHQLEOH�GH�OD�5HJLyQ�GH�0XUFLD������������´�UHFRJH
OD�VtQWHVLV�\�UHVXPHQ�GHO�WUDEDMR�HMHFXWDGR�HQ�OD�IDVH�GH�)RUPXODFLyQ�(VWUDWpJLFD�GHO�3ODQ�(VWUDWpJLFR�GH
'HVDUUROOR�GH�OD�5HJLyQ�GH�0XUFLD��3HULRGR�������������\�HVWi�GLYLGLGR�HQ�GRV�DSDUWDGRV�GLIHUHQWHV�

�� $SDUWDGR��� ´(O�PRGHOR�GH�IXWXUR�GH�OD�5HJLyQ�GH�0XUFLDµ�

�� $SDUWDGR��� ´/RV�SXQWRV�FUtWLFRV�GHO�GHVDUUROOR�HFRQyPLFR�\�VRFLDO�GH�OD�5HJLyQ
GH�0XUFLDµ�

$SDUWDGR���

³(O�PRGHOR�GH�IXWXUR�GH�OD�5HJLyQ�GH�0XUFLD´��UHVSRQGH�D�OD�QHFHVLGDG�GH�FUHDU�XQ�PDUFR�GH�UHIHUHQFLD
TXH�FLUFXQVFULED�ODV�DFWXDFLRQHV�TXH�VH�SURSRQHQ�HQ�HO�SUHVHQWH�3ODQ�(VWUDWpJLFR�GH�'HVDUUROOR��'LFKR
DSDUWDGR�FRPSUHQGH�ORV�FDStWXORV�VLJXLHQWHV�

�� /RV�IXQGDPHQWRV�GHO�PRGHOR�GH�IXWXUR�GH�OD�5HJLyQ�

�� (O�PRGHOR�GH�IXWXUR�GHO�VHFWRU�$JUDULR�GH�OD�5HJLyQ�GH�0XUFLD�

�� (O�PRGHOR�GH�IXWXUR�GHO�VHFWRU�,QGXVWULDO�GH�OD�5HJLyQ�GH�0XUFLD�

�� (O�PRGHOR�GH�IXWXUR�GHO�VHFWRU�7XUtVWLFR�GH�OD�5HJLyQ�GH�0XUFLD



3ODQ�(VWUDWpJLFR�GH�'HVDUUROOR�GH�OD�5HJLyQ�GH�0XUFLD

��3iJ������

/RV�IXQGDPHQWRV�GHO�PRGHOR�GH�IXWXUR�GH�OD�5HJLyQ�

/RV�FLQFR�DVSHFWRV�EiVLFRV�FRQVLGHUDGRV�SDUD�OD�PRGHOL]DFLyQ�GHO�IXWXUR�GH�OD�5HJLyQ�GH
0XUFLD�VRQ�ORV�VLJXLHQWHV�

/RV�IXQGDPHQWRV�GHO�PRGHOR�GH�IXWXUR�GH�OD�5HJLyQ�GH�0XUFLD
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�� (O�',$*1267,&2�(675$7(*,&2�GHWHUPLQD�HO�SUHVHQWH�\�HO�SRWHQFLDO�GH�IXWXUR�GHULYDGR�GH�
�� (O�DQiOLVLV�GH�OD�5HJLyQ�GH�0XUFLD�HQ�HO�HQWRUQR�PDFURHFRQyPLFR�QDFLRQDO�H

LQWHUQDFLRQDO��GH�ORV�IDFWRUHV�GH�DSR\R�\�GH�OD�FRPSHWLWLYLGDG�GH�ORV�VHFWRUHV
SURGXFWLYRV�

�� (O�SRVLFLRQDPLHQWR�FRPSHWLWLYR�GH�OD�5HJLyQ�GH�0XUFLD��IXHQWHV�GH�YHQWDMDV�FRPSHWLWLYDV�
DQiOLVLV�GH�YXOQHUDELOLGDG�\�SULQFLSDOHV�HVWUDQJXODPLHQWRV�\�GHVHTXLOLEULRV�

�� (O�&203520,62�,17(5*(1(5$&,21$/�FRQWHPSOD�HO�DFXHUGR�TXH�ODV�JHQHUDFLRQHV�SUHVHQWHV
DVXPHQ�SDUD�JDUDQWL]DU�HO�ELHQHVWDU�GH�ODV�IXWXUDV��OR�TXH�VXSRQH�TXH�GHFLVLRQHV�GH�UHQWDELOLGDG�VRFLDO�R
HFRQyPLFD�D�FRUWR�SOD]R��SXHGDQ�QR�OOHJDU�D�PDWHULDOL]DUVH�VL�GH�VX�DSOLFDFLyQ�VH�GHULYD�XQ�SHUMXLFLR
SDUD�ODV�IXWXUDV�JHQHUDFLRQHV��KDFLHQGR�QHFHVDULR�OD�LQWURGXFFLyQ�GH�FULWHULRV�GH�VRVWHQLELOLGDG�

�� /D�FRPSHWLWLYLGDG�UHJLRQDO�GHULYDGD�GH�OD�LQWHJUDFLyQ�GH�6(&725(6�&21(;26�<�'(�$32<2�VH
SUHVHQWD�FRPR�XQ�IDFWRU�FODYH�SDUD�OD�PRGHOL]DFLyQ�GH�OD�5HJLyQ�GH�0XUFLD�SRU�HO�HIHFWR�DUUDVWUH�TXH
GHWHUPLQDGRV�VHFWRUHV�SUHVHQWDQ�VREUH�RWURV�VHFWRUHV��\�pVWRV��D�VX�YH]��VREUH�HO�FRQMXQWR�GH�OD
HFRQRPtD�UHJLRQDO�

�� /D�FRQYHQLHQFLD�GH�GHILQLU�XQ�PRGHOR�TXH�FRQWULEX\D�D�HOHYDU�FRQMXQWDPHQWH�OD�&203(7,7,9,'$'
\�OD�+$%,7$%,/,'$'�GH�OD�5HJLyQ�WLHQH�SRU�REMHWR�TXH�OD�PHMRUD�GH�OD�FRPSHWLWLYLGDG�HPSUHVDULDO�H
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LQGXVWULDO�QR�VH�SURGX]FD�HQ�GHWULPHQWR�GH�OD�KDELWDELOLGDG��(O�SURJUDPD�GH�DFWXDFLRQHV�SURSXHVWR�HVWi
RULHQWDGR�DO�Pi[LPR�D�OD�PHMRUD�GH�OD�FRPSHWLWLYLGDG�\�KDELWDELOLGDG�GHO�WHUULWRULR��JHQHUDQGR�ULTXH]D
\�DWUD\HQGR�LQYHUVLRQHV�\�SHUVRQDV�D�QXHVWUD�5HJLyQ�

�� (O�SURFHVR�GH�FUHFLHQWH�*/2%$/,=$&,Ï1�GH�ODV�HFRQRPtDV�JHQHUD�XQD�LQWHUGHSHQGHQFLD�PD\RU
HQWUH�SDtVHV�SRU�OD�GLIXVLyQ�GH�FDSLWDOHV��ELHQHV��VHUYLFLRV��WHFQRORJtDV�\�UHFXUVRV�KXPDQRV��(VWH
SURFHVR�SURYRFD�XQD�SURJUHVLYD�WHUFLDUL]DFLyQ��GHVSOD]DQGR�DFWLYLGDGHV�LQGXVWULDOHV�\�DJUtFRODV�KDFLD
SDtVHV�PHQRV�GHVDUUROODGRV��D�OD�YH]�TXH�VH�HOHYD�HO�QLYHO�GH�YLGD�HQ�ORV�SDtVHV�PiV�DYDQ]DGRV�
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(O�PRGHOR�GH�IXWXUR�GHO�VHFWRU�$JUDULR�GH�OD�5HJLyQ�GH�0XUFLD�

6(&725�$*5$5,2���³+DFLD�OD�PRGHUQL]DFLyQ�
GLIHUHQFLDFLyQ�H�LQWHUQDFLRQDOL]DFLyQ�´

6LVWHPD�GH
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(QIRTXHV��$FWXDOHV 1XHYRV�(QIRTXHV
� &DOLGDG
� $KRUUR�DJXD
� 3URIHVLRQDOL]DFLyQ
� 1XHYDV�JHQHUDFLRQHV
� $GHFXDFLyQ�PHGLR�
� DPELHQWDO

� &DOLGDG
� $KRUUR�DJXD
� 3URIHVLRQDOL]DFLyQ
� 1XHYDV�JHQHUDFLRQHV
� $GHFXDFLyQ�PHGLR�
� DPELHQWDO

0DVD�&UtWLFD

7UDQVIHUHQFLD

� )RUWDOHFHU�UHGHV�
FRPHUFLDOHV�H[WHULRUHV

� )RUWDOHFHU�UHGHV�
FRPHUFLDOHV�H[WHULRUHV

� 1XHYRV�FXOWLYRV�\�
YDULHGDGHV

� $JULFXOWXUD�LQWHJUDGD

� 1XHYRV�FXOWLYRV�\�
YDULHGDGHV

� $JULFXOWXUD�LQWHJUDGD

,QQRYDFLyQ

� $JULFXOWXUD�HFROyJLFD�� $JULFXOWXUD�HFROyJLFD�
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/D�QHFHVLGDG�GH� VHJXLU� LQFUHPHQWDQGR�QLYHOHV�GH� FRPSHWLWLYLGDG� HQ� ODV� H[SORWDFLRQHV
DJUtFRODV� UHTXLHUH� IDYRUHFHU� SURFHVRV� GH� PRGHUQL]DFLyQ� \� GLIHUHQFLDFLyQ� FDSDFHV� GH
LQFUHPHQWDU� HO� QLYHO� GH� FRPSHWLWLYLGDG� DFWXDO�� (VWD� RULHQWDFLyQ� UHTXLHUH� SRWHQFLDU� GH
IRUPD�VLPXOWiQHD�GLVWLQWDV�OtQHDV�GH�DFWXDFLyQ�FRPELQDGDV�HQ�HVWDV�PDWHULDV�

�� 2ULHQWDFLyQ�KDFLD�OD�FDOLGDG
�� $GRSFLyQ�GH�WpFQLFDV�DKRUUDGRUDV�GH�DJXD�
�� 3URIHVLRQDOL]DFLyQ�GH�OD�JHVWLyQ�
�� ,QFRUSRUDFLyQ�GH�QXHYDV�JHQHUDFLRQHV
�� $GHFXDFLyQ�PHGLR�DPELHQWDO�

/D�PRGHUQL]DFLyQ�GHO�VHFWRU�DJUDULR�\�OD�QHFHVLGDG�GH�EXVFDU�QXHYRV�VHJPHQWRV�FDSDFHV�GH�GLIHUHQFLDU�OD
SURGXFFLyQ�IUHQWH�D�SDtVHV�FRPSHWLGRUHV�HQ�FRVWHV��UHTXLHUH�HO�DSR\R�EiVLFR�GHO�6LVWHPD�GH�&LHQFLD�
7HFQRORJtD�(PSUHVD�GH�OD�5HJLyQ��GHVGH�GRQGH�VH�SRVLELOLWHQ�OD�WUDQVIHUHQFLD�WHFQROyJLFD�\�HO
FRQRFLPLHQWR�FDSDFHV�GH�JHQHUDU�YHQWDMDV�FRPSHWLWLYDV�GLIHUHQFLDGRUDV�
3RU�~OWLPR��GHVWDFDU�OD�QHFHVLGDG�GH�VHJXLU�PHMRUDQGR�OD�SHQHWUDFLyQ�HQ�ORV�PHUFDGRV�H[WHULRUHV�DFWXDOHV�\
GHVDUUROODU�RWURV�QXHYRV��FRQ�PDVDV�FUtWLFDV�VXILFLHQWHV�SDUD�SRGHU�FRPSHWLU�HQ�HVWRV�PHUFDGRV�FRQ
SURPRFLyQ�H[WHULRU��GLYXOJDFLyQ�GH�ODV�WHQGHQFLDV�GH�OD�SROtWLFD�DJUDULD�HXURSHD�\�OD�SRWHQFLDFLyQ�GH
LQLFLDWLYDV�GH�FRRSHUDFLyQ�HQ�OD�FRPHUFLDOL]DFLyQ�H[WHULRU�
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(O�PRGHOR�GH�IXWXUR�GHO�VHFWRU�,QGXVWULDO�GH�OD�5HJLyQ�GH�0XUFLD�

6(&725�,1'8675,$/� ³2ULHQWDFLyQ�KDFLD�ODV
GHPDQGDV�GHO�PHUFDGR�´

Sistema de
 Ciencia-Tecnología

Empresa

NUEVOS POLOS
INDUSTRIALES

DIVERSIFICACION
INTERNACIONA

LIZACION

MODERNIZACIO
DIFERENCIACION

Industrias Nuevas
• Calidad
• I+D, TICs
• Cooperación
• Formación
• Medioambiente
• Diseño
• Atracción

• Calidad
• I+D, TICs
• Cooperación
• Formación
• Medioambiente
• Diseño
• Atracción

Masa Crítica

Transferencia

• Promoción exterior• Promoción exterior

• Polo Energético y
Medioambienta

• Polo Agroalimentario

• Polo Energético y
Medioambienta

• Polo Agroalimentario

Innovación

• Incubadoras de
empresas

• Atracción de nuevas
industrias

• Incubadoras de
empresas

• Atracción de nuevas
industrias
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(O� VHFWRU� LQGXVWULDO� SUHVHQWD�SRU� VX�GLYHUVLGDG� VLWXDFLRQHV�PX\� VLQJXODUHV� HQ�DOJXQDV
LQGXVWULDV��(Q�JHQHUDO��OD�PRGHUQL]DFLyQ�\�GLIHUHQFLDFLyQ�GH�OD�SURGXFFLyQ�LQGXVWULDO�HV
XQD�RULHQWDFLyQ�YiOLGD�\�QHFHVDULD�SDUD�ODV�LQGXVWULDV�DFWXDOHV�HQ�ORV�PHUFDGRV�TXH�HVWiQ
RSHUDQGR�� FRQ� FUHFLPLHQWRV�PRGHUDGRV� SRU� VX�PDGXUH]�� ,PSXOVDU� HVWD� OtQHD� UHTXLHUH
SRWHQFLDU� GH� IRUPD� VLPXOWiQHD� GLVWLQWDV� OtQHDV� GH� DFWXDFLyQ� FRPELQDGDV� HQ� HVWDV
PDWHULDV�

�� (QIRTXH�KDFLD�OD�FDOLGDG
�� ,QYHVWLJDFLyQ��WUDQVIHUHQFLD�WHFQROyJLFD�H�LPSODQWDFLyQ�GH�ODV�7HFQRORJtDV�GH�OD�,QIRUPDFLyQ

\�ODV�&RPXQLFDFLRQHV��7,&¶V��
�� &RRSHUDFLyQ�HPSUHVDULDO�
�� )RUPDFLyQ�FXDOLILFDGD�
�� 5HVSHWR�DO�PHGLR�DPELHQWH�
�� 2ULHQWDFLyQ�KDFLD�HO�GLVHxR�
�� $WUDFFLyQ�GH�LQYHUVLRQHV

(O�6LVWHPD�GH�&LHQFLD�±�7HFQRORJtD���(PSUHVD�GH�OD�5HJLyQ��GHEHUtD�LPSXOVDU�HVWRV�SURFHVRV�GH
PRGHUQL]DFLyQ�\�GLIHUHQFLDFLyQ��SRWHQFLDQGR�OD�WUDQVIHUHQFLD�WHFQROyJLFD�\�OD�LQQRYDFLyQ�\�GHVDUUROODQGR
QXHYRV�SRORV�LQGXVWULDOHV�HQ�HVSHFLDO�HQ�PDWHULD�HQHUJpWLFD�\�PHGLRDPELHQWDO��\�HQ�PDWHULD
DJURDOLPHQWDULD�
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/D�WUDGLFLRQDO�YRFDFLyQ�H[SRUWDGRUD�GHO�WHMLGR�LQGXVWULDO�PXUFLDQR��GHEHUtD�VHJXLU�SRWHQFLiQGRVH�HQ�HO
IXWXUR�SDUD�SRGHU�FRPSHWLU�HQ�XQ�PHUFDGR�FDGD�YH]�PiV�JOREDOL]DGR�TXH�UHTXLHUH�OD�E~VTXHGD�GH�QXHYDV
IyUPXODV�FRPHUFLDOHV��GH�PHMRUD�GH�OD�PDVD�FUtWLFD�PHGLDQWH�OD�FRRSHUDFLyQ��\�GH�SURPRFLyQ�HQ�HO�H[WHULRU
SDUD�JDUDQWL]DU�OD�FRPSHWLWLYLGDG�
3RU�~OWLPR��OD�JHQHUDFLyQ�GH�SURFHVRV�GH�GLYHUVLILFDFLyQ�VyOR�HV�SRVLEOH�VL�VH�DSR\D�HO�VXUJLPLHQWR�GH
QXHYDV�LQLFLDWLYDV�LQQRYDGRUDV��R�VH�IRPHQWD�OD�DWUDFFLyQ�GH�QXHYDV�HPSUHVDV�HQ�LQGXVWULDV
WHFQROyJLFDPHQWH�DYDQ]DGDV�\�JHQHUDGRUDV�GH�XQ�HIHFWR�DUUDVWUH�GH�ORV�VHFWRUHV�GHO�HQWRUQR�GRQGH�VH
XELTXHQ�
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(O�PRGHOR�GH�IXWXUR�GHO�VHFWRU�7XUtVWLFR�GH�OD�5HJLyQ�GH�0XUFLD�

6(&725�785,67,&2��³+DFLD�OD�GLIHUHQFLDFLyQ
GH�OD�RIHUWD��IDYRUHFLHQGR�OD�FDOLGDG�´
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(QIRTXHV�$FWXDOHV 1XHYRV�(QIRTXHV7XULVPR�
� 'H�VRO�\�SOD\D
� 'H�FDOLGDG
� 'HVHVWDFLRQDOL]DGR
� )RFDOL]DGR��QR�PDVLYR�

7XULVPR�
� 'H�VRO�\�SOD\D
� 'H�FDOLGDG
� 'HVHVWDFLRQDOL]DGR
� )RFDOL]DGR��QR�PDVLYR�

'HVDUUROOR

5HHQIRTXH

� 'HVDUUROOR�OLWRUDO�VXU
� 7XULVPR�VHOHFWLYR�
� QDFLRQDO�H�
� LQWHUQDFLRQDO�

� 'HVDUUROOR�OLWRUDO�VXU
� 7XULVPR�VHOHFWLYR�
� QDFLRQDO�H�
� LQWHUQDFLRQDO�

� 7XULVPR�FXOWXUDO�\
� GHSRUWLYR
� 7XULVPR�UXUDO
� 7XULVPR�GH�VDOXG

� 7XULVPR�FXOWXUDO�\
� GHSRUWLYR
� 7XULVPR�UXUDO
� 7XULVPR�GH�VDOXG

&RPSOHPHQWR

� 7XULVPR�GH�RFLR� 7XULVPR�GH�RFLR
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/D�DGHFXDFLyQ�GHO�PRGHOR�WXUtVWLFR�DFWXDO�EDVDGR�HQ�HO�WXULVPR�GH�VRO�\�SOD\D�GH�VHJXQGD�UHVLGHQFLD�GH
iPELWR�UHJLRQDO�R�QDFLRQDO��UHTXLHUH�XQD�RULHQWDFLyQ�KDFLD�OD�FDOLGDG�\�OD�GHVHVWDFLRQDOL]DFLyQ��GLULJLGR�D
VHJPHQWRV�IRFDOL]DGRV��QR�PDVLYRV��FRQ�OD�DGHFXDFLyQ�GH�OD�RIHUWD�KRWHOHUD�\�GH�OD�RUGHQDFLyQ�XUEDQtVWLFD
TXH�SRVLELOLWHQ�HO�FDPELR�FXDOLWDWLYR�
(VWH�FDPELR�GHO�HQIRTXH�DFWXDO�GHEHUtD�FRPSOHPHQWDUVH�FRQ�OD�SRWHQFLDFLyQ�GH�QXHYDV�IyUPXODV�WXUtVWLFDV
TXH�HOHYHQ�HO�DWUDFWLYR�GH�0XUFLD�SDUD�ORV�YLVLWDQWHV�EDVDGDV�HQ�HO�SDWULPRQLR�FXOWXUDO�GLVSRQLEOH�HQ�OD
5HJLyQ��VX�RIHUWD�GHSRUWLYD�\�ODV�SRVLELOLGDGHV�TXH�RIUHFH�HO�WXULVPR�UXUDO�\�GH�VDOXG��HQ�HVSHFLDO�HQ�ODV
FRPDUFDV�LQWHULRUHV�
(Q�HO�GHVDUUROOR�GH�QXHYRV�PHUFDGRV��OD�5HJLyQ�GH�0XUFLD�SUHVHQWD�GRV�IUHQWHV�VLPXOWiQHRV��3RU�XQD�SDUWH
HO�GHVDUUROOR�WXUtVWLFR�GHO�OLWRUDO�VXU��FRQ�HO�UHVSHFWR�DEVROXWR�D�ORV�UHTXHULPLHQWRV�PHGLRDPELHQWDOHV
H[LVWHQWHV�HQ�OD�]RQD��\�EDVDGRV�HQ�XQ�PRGHOR�GH�GHVDUUROOR�WXUtVWLFR�GH�FDOLGDG�FDSD]�GH�DWUDHU�DO�WXULVPR
QDFLRQDO�H�LQWHUQDFLRQDO��\�SRU�RWUR�ODGR��LPSXOVDU�OD�SURPRFLyQ�H[WHULRU�GHO�WXULVPR�GH�FDOLGDG�
3RU�~OWLPR��GHVWDFDU�ODV�OLPLWDFLRQHV�H[LVWHQWHV�GH�GLYHUVLILFDU�KDFLD�QXHYRV�HQIRTXHV�HQ�QXHYRV�PHUFDGRV�
)RPHQWDU�HO�WXULVPR�GH�RFLR��UHTXHULUtD�GHVWLQDU�UHFXUVRV�VXILFLHQWHV�SDUD�DWUDHU�WXULVWDV�SRU�VL�PLVPRV��FRQ
LQGHSHQGHQFLD�GHO�UHVWR�GH�DOWHUQDWLYDV�WXUtVWLFDV��SRVLELOLGDG�OLPLWDGD�GH�p[LWR��SRU�HO�YROXPHQ�GH
LQYHUVLRQHV�QHFHVDULDV�D�UHDOL]DU�SDUD�FRPSHWLU�FRQ�RWUDV�UHJLRQHV�DOWHUQDWLYDV��Pi[LPH�VL�H[LVWHQ�RWUDV
SULRULGDGHV�GHULYDGDV�GH�ORV�UHWRV�LQPHGLDWRV�GH�OD�DGHFXDFLyQ�GHO�HQIRTXH�WXUtVWLFR�DFWXDO�
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$SDUWDGR���

³/RV�SXQWRV�FUtWLFRV�GHO�GHVDUUROOR�HFRQyPLFR�\�VRFLDO�GH�OD�5HJLyQ�GH�0XUFLD´��FRQWHPSOD�ODV�JUDQGHV
GLUHFWULFHV�GH�OD�HVWUDWHJLD�FRPSHWLWLYD�GHO�3ODQ�(VWUDWpJLFR��(O�GHVDUUROOR�GH�OD�IRUPXODFLyQ�HVWUDWpJLFD�GH
HVWRV�SXQWRV�FUtWLFRV�VH�GLYLGH�HQ�WUHV�QLYHOHV�

�� /RV� 3XQWRV� &UtWLFRV� R� SLODUHV� EiVLFRV� VREUH� ORV� TXH� VH� KD� FRQVWUXLGR� OD
IRUPXODFLyQ� HVWUDWpJLFD� GHO� 3ODQ�� UHVSRQGHQ� D� ORV� PRWRUHV� GH� FUHFLPLHQWR
HFRQyPLFR��FRPSHWLWLYLGDG�HPSUHVDULDO��DXPHQWR�GH�OD�FDOLGDG�GH�YLGD��LJXDOGDG
GH� RSRUWXQLGDGHV� \� GHVDUUROOR� VRVWHQLEOH� GH� OD� 5HJLyQ��'LFKRV� 3XQWRV� &UtWLFRV
VRQ�HO�UHVXOWDGR�~OWLPR�TXH�VH�GHULYD�GH�OD�LQWHUDFFLyQ�GHO�GLDJQyVWLFR�HVWUDWpJLFR
UHDOL]DGR�\�GHO�PRGHOR�GH�IXWXUR�GHILQLGR�SDUD�OD�5HJLyQ��GHVFULWR�HQ�HO�DSDUWDGR
DQWHULRU��&DGD�3XQWR�&UtWLFR�FRQWLHQH�D�VX�YH]�XQD�VHULH�GH�/tQHDV�(VWUDWpJLFDV�

�� /DV�/tQHDV�(VWUDWpJLFDV�GHILQHQ�ODV�JUDQGHV�OtQHDV�GH�DFWXDFLyQ�D�GHVDUUROODU�HQ
HO�iPELWR�GH�FDGD�3XQWR�&UtWLFR�\�FRQWHPSODQ�ODV�GLIHUHQWHV�RULHQWDFLRQHV�TXH�VH
LQFOX\HQ�HQ�ORV�PLVPRV���&DGD�OtQHD�(VWUDWpJLFD�FRQWLHQH�XQD�VHULH�GH�3ODQHV�GH
$FFLyQ�

�� /RV�3ODQHV�GH�$FFLyQ�IRUPDQ�HO�FRQMXQWR�GH�SODQHV�RSHUDWLYRV�TXH�KDFHQ�SRVLEOH
OD�SXHVWD�HQ�SUiFWLFD�GH�XQD�/tQHD�(VWUDWpJLFD�\�GHWDOOD�HO�FRQMXQWR�GH�DFFLRQHV
QHFHVDULDV�SDUD�OOHYDU�D�FDER�HO�REMHWLYR�SURSXHVWR�

/RV� 3XQWRV�&UtWLFRV� FRQVLGHUDGRV� TXH� VLQWHWL]DQ� ODV� JUDQGHV� OtQHDV� GH� DFWXDFLyQ� \� ORV
REMHWLYRV�D�DOFDQ]DU�FRQ�HO�GHVDUUROOR�GH�ORV�PLVPRV�VRQ�ORV�VLJXLHQWHV�

3XQWR�&UtWLFR����$GDSWDFLyQ�GH�ODV�LQIUDHVWUXFWXUDV�EiVLFDV�GH�WUDQVSRUWH�\�FRPXQLFDFLRQHV��SDUD
JDUDQWL]DU�OD�FRQH[LyQ�GH�OD�5HJLyQ�FRQ�ORV�PHUFDGRV�\�OD�YHUWHEUDFLyQ�LQWHUQD�GHO�WHUULWRULR�

3XQWR�&UtWLFR����5HVSHWR�DO�PHGLR�DPELHQWH��FX\R�REMHWR�HV�SRWHQFLDU�HQ�HO�HQWRUQR�HFRQyPLFR�\�VRFLDO
ODV�YHQWDMDV�GHO�YDORU�DVRFLDGR�DO�UHVSHWR�GHO�PHGLR�DPELHQWH�

3XQWR�&UtWLFR����)RUPDFLyQ�DGDSWDGD�DO�PRGHOR�GH�GHVDUUROOR�HFRQyPLFR�\�VRFLDO��SDUD�GHILQLU�OD
HGXFDFLyQ��OD�IRUPDFLyQ��ODV�UHODFLRQHV�ODERUDOHV�\�HO�HPSOHR�FRPR�PDUFR�GH�GHVDUUROOR�VRFLDO�\
FUHFLPLHQWR�HFRQyPLFR�HQ�OD�5HJLyQ�GH�0XUFLD�

3XQWR�&UtWLFR����0RGHUQL]DFLyQ�GH�OD�FXOWXUD�\�JHVWLyQ�HPSUHVDULDO��SDUD�IRPHQWDU�OD�PRGHUQL]DFLyQ�GH
ORV�SURFHVRV�SURGXFWLYRV�\�GH�ODV�SUiFWLFDV�HPSUHVDULDOHV��RULHQWDQGR�KDFLD�OD�FDOLGDG�\�OD
LQWHUQDFLRQDOL]DFLyQ�FRPR�LQVWUXPHQWRV�GH�FRPSHWLWLYLGDG�GH�ODV�HPSUHVDV�GH�OD�5HJLyQ�

3XQWR�&UtWLFR����)DYRUHFHU�OD�LQQRYDFLyQ�WHFQROyJLFD��SDUD�VHQWDU�ODV�EDVHV�SDUD�TXH�OD�,QYHVWLJDFLyQ�\
'HVDUUROOR�VH�WUDQVILHUD�DGHFXDGDPHQWH�DO�WHMLGR�HFRQyPLFR�DFRUGH�D�VXV�FDUDFWHUtVWLFDV�HVSHFtILFDV�\
SRWHQFLDQGR�VX�GHVDUUROOR�

3XQWR�&UtWLFR����8WLOL]DFLyQ�VRVWHQLEOH�GH�ORV�UHFXUVRV�QDWXUDOHV��SDUD�RSWLPL]DU�HO�DSURYHFKDPLHQWR�GH
ORV�UHFXUVRV�QDWXUDOHV�GLVSRQLEOHV�FRPR�IXHQWH�JHQHUDGRUD�GH�ULTXH]D�HQ�HO�WHMLGR�HFRQyPLFR��SUHVHUYDQGR
VX�UHSRVLFLyQ�HQ�HO�IXWXUR�
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3XQWR�&UtWLFR����,JXDOGDG�GH�RSRUWXQLGDGHV�\�IRUWDOHFLPLHQWR�GH�OD�FDOLGDG�GH�YLGD��FX\R�REMHWLYR�HV
HOHYDU�OD�FDOLGDG�GH�YLGD�D�QLYHOHV�HXURSHRV��IRPHQWDU�OD�LJXDOGDG�GH�RSRUWXQLGDGHV�H�LQWHJUDU�FROHFWLYRV
PHQRV�IDYRUHFLGRV��WRGR�HOOR�WHQGHQWH�D�PHMRUDU�OD�KDELWDELOLGDG�GH�OD�5HJLyQ�KDFLpQGROD�PiV�DWUDFWLYD�D
UHFXUVRV�KXPDQRV�\�HFRQyPLFRV�

3XQWR�&UtWLFR����'HVFRQFHQWUDFLyQ�\�GHVFHQWUDOL]DFLyQ�HQ�EXVFD�GHO�HTXLOLEULR�WHUULWRULDO��SDUD
SRWHQFLDU�OD�GHVFRQFHQWUDFLyQ�\�GHVFHQWUDOL]DFLyQ�WHUULWRULDO�FRPR�PRGHOR�GH�GHVDUUROOR�HQGyJHQR�GH�OD
5HJLyQ�HQ�EXVFD�GHO�HTXLOLEULR�
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